HALLCHADWICK &'

Chartered Accountants and Business Advisers

23 December 2013

Report to the Investors
of
Equititrust Limited
(Receiver Appointed) (In Liquidation)
(Receivers and Managers Appointed)
A.C.N. 061 383 944
(“the Company”)
| refer to my previous reports and provide an update on the Liquidation of the Company.
Claim against Equititrust Income Fund

e The matter was heard on Wednesday, 18 December 2013 at which time the
matter was listed for directions on 4 March 2014 and hearing on 24 March 2014,

KPMG Application to set aside Summonses

Directions to be handed down for exchange of evidence;
Currently seeking advice from solicitors and counsel with respect to the
application;

e Liquidators are likely to be required to serve their evidence by 24 January 2014,

e The matter is then likely to be heard on Friday, 31 January 2014.

Public Examinations

e |t is now likely that the Public Examinations of various parties will be postponed
until at least 12 May 2014,

Liquidators Remuneration

Please find enclosed a schedule of remuneration incurred for the month of November
2013 in the amount of $29,406 plus GST;

Should you have any queries regarding the winding up of the Company please do not
hesitate to contact Rory Gillespie of this office.

Yours faithfully,

LIQUIDATOR
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Liability limited by a scheme approved under Professional Standards Legislation.
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